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Abstract:  

Banking transferring transaction is defined as drawing an amount 

of money from the account of one of the clients, and transferring it to 

another account of the same client or others. Hence, it is a procedure 

results into transferring an amount of money from one banking account to 

another, but it is carried out upon the demand of the client. The so called 

transaction is known as the process of detection or addition concerning 

two banking accounts of the same client in the same bank or one of them 

in another bank, or transferring the amount of money from the client‟s 

account to another accounts of others, either in   the bank itself or other 

banks. .   

The legal adaptation of this transaction is based on the notion of 

contractual relationship which exists only on the availability of the 

essential elements of the contract. Therefore, such contractual 

relationships is based on two types of conditions and elements, the first is 

called objective elements and the second is considered by the law as 

formal elements of the contract, such as written evidences that usually 

formulated by the bank but up on the agreement of the client.  

This transaction is deemed as a tool of payment and transferring the 

money, thus it is similar to the money draft and checks therefore it creates 

sorts of overlapping towards these different tools.  The banking 

transferring could not be achieved unless the conditions for 

implementations and executions are carried on some basis of a 

distinguished banking pattern and within a limited framework of period. 

Finally, the outcomes of banking transferring initiate with essential 

impacts, which produce its effects during a given period of time and upon 

the consent of beneficent from the banking transferring.     
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