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Executive Summary

The global financial and monetary system has changed for decades
and new innovations have been allowed, especially in the financial sector,
when modern technologies emerged, people accelerated their use in
expanding the financial transaction network these technologies which
formed the infrastructure growing and spreading digital currencies,
especially after the discovery of blockchain technology that has become
the focus of attention of government, international institutions and
individuals.

The study tried to identify the trends of countries, especially in the
arab region, in digital currencies which contains all the terms all forms
and images of assets, cryptocurrencies and virtual, the study focused
on demonstrating the position of legislators in both Egypt and UAE
on cryptocurrency activities, what progress has made in this area at
the level of national legislation, the position of leading international
institutions in this area has been addressed, which shows through
the study their encouragement to countries to issue their own digital
currencies.

The study drew the position of the UAE and Egyptian legislator
on digital currencies, showing the important role played by the UAE
both by entering in the projects of launch of a digital currency by the
central bank of UAE that has proven successful initial experiments, the
virtual assets law in dubai, which represents a significant advance in
the legalization of digital

currency, the Egyptian digital currency legislator also touched upon
the new central bank law and singled out a special text that constituted
the legal framework that clarified the direction of these currencies.
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The study concluded a set of Results and recommendations that
we hope will form additionality of legal studies on this topic and its
role is assisting legislators arab countries to formulate a clear legal
framework for digital currencies.
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Abbreviation Discription in English dy sl d2lby Cawgll
AML Anti-Money Laundering Jlgodl Jus 4880
BIS ﬁz:felljssr International Set- o)l &gl iy
IMF International Monetary Fund JoJl a8l §gaiwo
FATF Financial Action Task Force Jldl Jozll degaxo
ECB European Central Bank k_;.9)9‘3| S3Saadl el
CBDC Central Bank Digital Curren- da8y)l dlasll

cy 438 rall Joid)
P2P Peer To Peer Al I sl
EBA European Banking Authority dwgy93 ol dalws
WB World Bank oMl el
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