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Abstract: The rapid technological development has opened the way for the use of digital means and
technologies and provided the appropriate environment for the dissemination of electronic payment
methods. And the matter did not stop there, but this development also encouraged the use of modern
payment systems that are faster and more flexible than traditional payment systems, to better accomplish
various economic operations via the Internet, all these previous elements formed attractions for many
individuals and societies, to experience dealing in currency digital.

Thus, the digital currency has recently spread significantly, as a result of the increasing spread of the digital
economy, as there are about 5017 digital currencies, and the market value of the total digital currencies has
reached about 206 billion dollars in 2020, and the spread of digital currencies and their increasing use in
completing economic transactions has accompanied Many and varied risks, including economic, legal,
technical and security risks, as well as the occurrence of many incidents of theft, fraud and forgery, with the
possibility of using them in various criminal activities such as drug trafficking, financing terrorist operations
and money laundering. Undoubtedly, the novelty of the topic and its importance at the local and
international levels have drawn the attention of economists, given that this is one of the most interesting

topics in modern monetary economics, hence the present research, to clarify the nature of the encrypted

digital currency and its risks, and the future of dealing with it.

Keywords: digital currency, cryptocurrency, legal risks, economic transactions, cash payments.
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